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Starting or maintaining a business? Where to locate it!

As discussed above, deciding what kind of space is an
important decision. Next stop, Rent or Buy? In this blog
we discuss some reasons to rent your work space
location. But be weary of hidden costs. Nothing is free.

There are those who believe that renting space makes
more sense than purchasing business space.

There are those who believe in renting because of the




concept of flexibility. If they need to grow, they will just
move to a larger space. If they need to contract, they can
move to a smaller space.

I met with one business who loved renting. They had no
lease with the owners but had been in the building for
years. They have occupied several offices within the
building, moving to meet the needs of the owner, taking
space in whichever corner that was not rented by a full
paying tenant.

Because of this they rent cost were less than all of the
other tenants in the building, but they seemed to literally
be working out of boxes.

But a cautionary note to renters, the belief that you are
immune to property tax increases is a fallacy, those rents
and increases you are paying are covering the property
taxes, mortgages and profit as well as all tax

increases. There needs to be a specific profit margin for
the owner in the rents as well. Nothing is free. The costs
have to be covered; otherwise the building will be
foreclosed on and sold to another.




Idiom of the Month:

Barking up the wrong tree
Meaning: pursuing a misguided course of action
Origin: Likely referring to hunting, this saying explains when a dog would literally bark at
the bottom of the wrong tree after the prey in question moved to the next branch.

®CMI CMI Novacast
N OVAC AST CMI NOVACAST manufactures electromagnetic

pumps and flow meters for liquid metal.

Visit their website Originally developed for the aluminum foundry
industry, CMI Novacast pumps have grown to
fulfill the needs of many other metals.
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