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Foreign Holdings and their penalties for 

non-disclosure... 
 

IRS and the Justice Department continue to be on 

the prowl for undisclosed foreign accounts, devoting 

resources to get U.S. owners of the accounts to 

timely report them each year if the aggregate value 

exceeded... 

 

Read more 

leifjensenassoc.com 
 

 

 

  

 

 

  

 

  

Fines for unreported foreign 

holdings - Leif Jensen and... 
 

The fine for willfully failing to report foreign 

accounts are not capped, according to an 

appeals court decision. Under the statute, 

the penalty for willful failures is the greater 

of $100,000 or 50% of the... 

 

Read more 

leifjensenassoc.com 
 

 

 

  

 

 

 

 

  

Ideal 

Client: 
 

Services 

 
Leif Jensen and Associates provides 

Accounting, Bookkeeping, Payroll, 

Tax, and Consulting services for 

businesses and individuals. Check 

out our services outline for all that 

we can expertly provide! 
 

 

 

 

Check out our services page 
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Interesting Fact / Factoid / Factlet 
  

 

New creatures have been 
found in deep-sea volcanoes  

 

 

 

  

 

 

CONNECT WITH US! 

Leif Jensen and Associates, Ltd. 

1881 Commerce Drive Suite 105 

Elk Grove Village, IL 60007 

leifjensenassoc.com 

847.690.9454 
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