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Tips & Information 

 

Concept and Purpose of Estimated Taxes 

The U.S. tax system operates on a pay-as-you-earn 

basis, requiring taxes to be paid as income is received. 

For employees, employers typically manage this 

through withholding. However, for those without 

automatic withholding, such as the self-employed, 

estimated tax payments are necessary to fulfill this 

requirement. 
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Calculation and Payment of Estimated Taxes 

https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNhe6XoRKBAgAqg04eWLIAXCTdXEfuSKJoIGrD40tO7Gi_pGmBSx2SloBaCTXvPwdjCM1hqeDhPutE9YqZHh4JzqCzrufd6W44es6lyf8aLiqJ5HWjl4DCgiGWENn6j9-dzciod3jijAM4iCXWDYKSKw==&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==
https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNhe6XoRKBAgAqg04eWLIAXCTdXEfuSKJoIGrD40tO7Gi_pGmBSx2SloBaCTXvPwdjCM1hqeDhPutE9YqZHh4JzqCzrufd6W44es6lyf8aLiqJ5HWjl4DCgiGWENn6j9-dzciod3jijAM4iCXWDYKSKw==&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==


To calculate estimated taxes, individuals must estimate their total tax liability 

for the year, including self-employment tax and individual income tax. They 

then divide this amount by four to determine the quarterly payment amounts. 

The IRS provides Form 1040-ES for individuals and Form 1120-W for 

corporations to assist with these calculations. 

 

 

 

Read More  

 

   

 

 

 

 

 

Late filing and payment 

If you file your U.S. tax return late, you may face two primary penalties: the late filing penalty and 

the late payment penalty.... 

Read More  

 

   

Interesting Tidbits 

 

https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNAwb4vzfpxHVaQkr18-1sjUATgtSKhoEp8VcWcSrdv_DiQVpCsk-DTn8IeGuCkIEsDiKNadVPVcVnY_6vBaZp99Pi9tj3YE7zdzdsxEkbZ8t_rOlhxEvJNxvmD3eWkltWt7eWLdhClan3vlmFZTUvew==&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==
https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNrzij-2RVI0FaiDnHsiqCIUtm0RiY3eg_4a8XWn9GrmCwvFj-F3QSs6EgLO4FvOqdKO9kqdB-GLC2gXHH1MLaR1-Wcqx8cK3m-8_ikEmCg1sEWWNdFpOgPSUj87UWncre&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==
https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNrzij-2RVI0FaiDnHsiqCIUtm0RiY3eg_4a8XWn9GrmCwvFj-F3QSs6EgLO4FvOqdKO9kqdB-GLC2gXHH1MLaR1-Wcqx8cK3m-8_ikEmCg1sEWWNdFpOgPSUj87UWncre&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==
https://jz8pmmjab.cc.rs6.net/tn.jsp?f=001lP7qNFtiRFqVfqaEc06S2JzpTdPHMRNoWqgLTyYOVeiOdOn7_8sYL7dDBgKP3xVNAwb4vzfpxHVaQkr18-1sjUATgtSKhoEp8VcWcSrdv_DiQVpCsk-DTn8IeGuCkIEsDiKNadVPVcVnY_6vBaZp99Pi9tj3YE7zdzdsxEkbZ8t_rOlhxEvJNxvmD3eWkltWt7eWLdhClan3vlmFZTUvew==&c=1pCD1xH1_iK_XSctqiqquTbDN68jBmkCqzjQtyrJU3mLMgmXg2nq_g==&ch=Cnjn9nQBS4SakjCX7xLR0GtByk2AqWgeCg3hVKNxnzt-XByX9bYxpw==


 

 

 

“The Terminator” script was sold for $1 

 

 

 

 

 

 

 

 

Services: 

 

Leif Jensen and Associates provides 

Accounting, Bookkeeping, Payroll, Tax, 

and Consulting services for businesses 

and individuals. Check out our services 

outline for all that we can expertly 

provide! 
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